Statement by William D. Zabel of Schulte Roth & Zabel LLP, attorney for Barbara Picower:

“Jeffry Picower was neither complicit in nor did he know of Madoff’s Ponzi scheme.  Madoff is pointing the finger at someone who never was charged with wrongdoing, no longer is living, and can’t defend himself.  When Mr. Picower found out about the fraud, he was appalled at the damage done to so many victims.  His widow, Barbara, generously entered into a global settlement, well beyond what the law required, to give back every cent of the money received from Madoff because she knew it is what Mr. Picower wanted her to do.  No one has done more to give money back to those hurt by Madoff, and that should be the Picower legacy. ”  

