
Stock markets

Source: Thomson Datastream

MSCI indices rebased in $ terms

50

100

150

200

250

Emerging markets

BRICs (Brazil/Russia/India/China)

Developed countries

Industrial Metals and Gold

120
140
160
180
200
220
240
260

500

550

600

650

700

750

Dow Jones AIG-Industrial 
Metals Index $ per troy oz

The carry trade

60

70

80

90

100

1200

1300

1400

1500

1600

Gold Bullion 

2006 07

2006
FT Graphic

07 2006 07

US financial stocks

2006 07
95

100

105

110

115

120

125

S&P 500 
financials 

S&P 500 
composite 

¥ per NZ$ S&P 500 

Indices rebased


