
Top 20 commodities fund managers of pension fund assets

Ranking Management group
Main country 
of domicile

Pension 
AUM 2009 

$m

Pension 
AUM 2008 

$m Change %
Total AUM 
2009 $m

Pension 
AUM as % 

of total 
1 Pimco US 8,536.0 3,354.0 154.5% 18,575.0 46.0
2 Gresham Investment Management US 4,079.0 new na 7,526.0 54.2
3 Schroder UK 3,437.0 1,220.0 181.7% 9,920.0 34.6
4 Diapason Commodities Management Switzerland 2,283.0 new na 3,765.0 60.6
5 Hermes Fund Managers UK 1,863.3 1,369.7 36.0% 1,863.3 100.0
6 Goldman Sachs Asset Management US 1,827.3 266.2 586.4% 4,366.5 41.8
7 Neuberger Berman US 1,499.9 385.0 289.6% 2,618.2 57.3
8 Investec Asset Management UK 1,085.0 new na 3,906.0 27.8
9 BlackRock US 946.2 190.3 397.2% 14,539.8 6.5

10 Bache Commodities UK 701.7 407.0 72.4% 711.0 98.7
11 Wellington Management US 662.0 new na 3,574.0 18.5
12 DB Advisors / Deutsche Asset Management Germany 426.0 463.0 -8.0% 1,014.0 42.0
13 QIC Australia 347.1 new na 700.0 49.6
14 Unigestion Switzerland 249.1 31.0 703.5% 500.0 49.8
15 Lombard Odier Switzerland 201.9 36.0 460.8% 271.2 74.4
16 Fortis Investments Belgium 110.0 114.5 -3.9% 610.0 18.0
17 Macquarie Group Australia 77.6 68.0 14.1% 202.0 38.4
18 Robeco Institutional Asset Management Netherlands 26.0 7.0 271.4% 139.0 18.7
19 MLC Investment Management Australia 23.1 11.4 102.6% 24.4 94.7
20 Dexia Asset Management Luxembourg 21.1 28.4 -25.7% 62.1 34.0

Total 28,402.2 7,951.5 na 74,887.5 37.9
Source: Towers Watson


