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Total European banking / \
capital shortfall IMF /

maximum estimate

Ean N

£200bn

Analysts’ e - \

minimum estimates

£150bn \

“ e —{—

|
Analysts’ estimates of € 2 5 O b 1 ’

shortfall in ‘periphery’ banks* Remaining financial fire power

:€ 9 2 4b f 1 of Europe’s bail-out fund /
/

European

Banking Authority /
stress tests, July 2011 /

h # # “Shrassed” shorifall relakive to cora tiar -one
E— capital ratic of 9% — for banks in Portugal, Grescs, Ireland,
Span, Haly and Cypnes 2= calcuaked by Morgan Stanlsy

Banks' capital shortfall after sovereign haircuts
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