FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
q q German HPI German HPI German HPI Ireland HPI
Annual B?:f;:';'e:l)m (BA(:)I:I_:]"TE:; I) G(:m:vr;i:;’ ! (Hypop.ort all (Hypoport new | (Hypoport existing | (ESRI/Permanent Ire:fer:g ::Lig:)E IE?;T;:]::L(E;ES) Greece HPI Spain HPI
dwellings) homes) homes) TSB)

1970 - - - - - - - - - -
1971 44.9 87.6 - - - - - 371 - - -
1972 47.0 86.9 - - - - - 37.4 - - -
1973 50.8 87.7 - - - - - 36.6 - - -
1974 50.6 86.0 - - - - - 37.8 35.8 - -
1975 51.1 86.9 - - - - - 38.3 314 - -
1976 57.6 88.4 92.2 - - - - 38.0 32.5 - -
1977 63.8 90.7 93.8 - - - - 40.4 33.6 - -
1978 68.5 90.4 97.2 - - - - 48.1 38.0 - -
1979 71.2 87.9 101.2 - - - - 51.8 42.3 - -
1980 67.0 82.4 103.7 - - - - 52.2 40.2 - -
1981 59.0 73.5 103.9 - - - - 49.8 40.3 - -
1982 52.7 65.8 102.0 - - - - 46.6 371 - -
1983 48.4 59.9 100.2 - - - - 42.5 359 - -
1984 45.9 58.1 97.0 - - - - 40.1 34.7 - -
1985 44.4 55.1 94.7 - - - - 38.9 33.2 - -
1986 46.2 57.6 94.9 - - - - 38.9 33.0 - -
1987 48.4 60.7 95.2 - - - - 37.6 31.5 - -
1988 51.4 66.5 97.3 - - - - 40.1 33.6 - -
1989 57.0 76.3 100.6 - - - - 42.7 349 - -
1990 60.4 80.9 106.6 - - - - 46.6 38.6 - -
1991 60.7 79.6 111.9 - - - - 46.1 38.4 - -
1992 64.1 80.0 114.2 - - - - 46.3 38.0 - -
1993 66.3 79.8 115.6 - - - - 46.1 38.3 - -
1994 69.1 80.5 115.0 - - - - 46.8 391 64.3 -
1995 711 81.5 1121 - - - - 49.0 40.6 63.6 716
1996 73.8 80.1 106.8 - - - - 53.9 46.0 64.6 70.2
1997 76.1 79.9 103.1 - - - 55.0 62.2 54.3 66.3 70.0
1998 80.5 84.8 100.9 - - - 65.9 745 69.5 724 754
1999 86.6 88.2 100.8 - - - 79.5 86.9 83.1 76.8 81.0
2000 90.4 92.1 101.1 - - - 90.7 93.7 91.8 82.3 86.7
2001 93.9 93.9 100.4 - - - 98.6 96.5 94.6 91.0 93.2
2002 100.0 100.0 100.0 - - - 100.0 100.0 100.0 100.0 100.0
2003 105.0 107.2 98.6 - - - 110.4 109.5 12.3 101.8 109.3
2004 113.4 120.4 96.6 - - - 120.6 119.0 122.3 101.2 122.3
2005 130.3 128.0 95.5 100.0 100.0 100.0 126.2 128.6 133.8 108.5 133.6
2006 142.4 138.5 94.4 98.9 96.3 102.3 137.7 137.0 144.8 17.9 142.3
2007 153.6 144.3 92.9 95.0 91.5 101.0 132.4 137.8 140.4 - 146.5

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any loss

arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
France HPI - France HP1- | oy HPI (Second | Italy HPI (New & Austria HPI - Austria HPI - ' '
Annual Houses Houses & Hand Only) Second Hand) Luxembourg HPI Netherlands HPI National Vienna only Portugal HPI Finland - HPI Eurozone HPI UK HPI - Halifax
Apartments
1970 - - - - - - - - - - - -
1971 - - - - - - - - - - - -
1972 - - - - - - - - - - - -
1973 - - - - - - - - - - - -
1974 - - - - - - - - - - - -
1975 - - - - - - - - - - - -
1976 - - - - - - - - - - - -
1977 - - - - - - - - - - - -
1978 - - - - - - - - - - - -
1979 - - - - - - - - - - - -
1980 - - - - - - - - - - - -
1981 - - - - - - - - - - - -
1982 - - - - - - - - - - - -
1983 - - - - - - - - - 75.5 - 57.8
1984 - - - - - - - - - 78.9 - 59.0
1985 - - - - - 42.0 - - - 7.7 - 60.4
1986 - - - - - 43.8 - 62.4 - 78.6 - 65.4
1987 - - - - - 45.7 - 66.6 - 84.3 - 72.0
1988 - - 70.4 70.5 - 47.4 - 739 85.0 108.9 - 86.8
1989 - - 87.0 87.6 - 49.8 - 84.2 89.0 124.8 - 95.2
1990 - - 100.8 102.0 - 49.6 - 101.8 90.5 110.7 - 86.7
1991 - - 106.9 108.0 - 49.3 - M"7.7 97.8 90.9 - 80.9
1992 - - 109.1 109.6 - 51.8 - 130.8 100.3 72.8 - 733
1993 - - 105.3 105.8 - 55.8 - 126.6 95.3 65.3 - 70.3
1994 - - 97.9 98.4 - 58.8 - 123.7 92.4 68.8 - 69.0
1995 - - 93.8 94.3 71.9 60.1 - 119.8 90.0 65.6 - 65.6
1996 73.8 77.6 87.7 88.3 73.9 64.8 - 118.0 88.7 69.4 84.5 66.8
1997 75.5 76.7 81.6 81.8 75.5 69.0 - 117.5 89.9 81.2 85.0 68.9
1998 77.7 77.7 81.3 81.6 77.5 73.3 - 110.6 91.5 88.1 86.1 70.2
1999 83.7 82.8 84.2 84.3 81.6 84.7 - 107.9 97.4 94.7 89.1 743
2000 89.5 88.6 88.5 89.0 84.9 95.3 101.2 105.7 101.9 97.3 92.4 79.2
2001 94.9 94.1 93.4 93.6 92.1 98.2 102.0 99.7 103.0 94.1 95.5 84.1
2002 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2003 108.0 109.4 107.3 107.2 109.2 99.6 99.0 98.6 97.9 105.1 104.9 115.8
2004 120.6 123.4 115.8 115.7 121.8 101.9 94.4 96.9 96.3 12.4 110.4 133.5
2005 135.4 139.8 122.5 122.4 132.7 104.5 96.7 100.6 96.3 118.6 116.5 136.7
2006 148.6 154.2 127.9 127.6 - 108.1 98.3 106.7 95.3 126.5 121.5 143.7
2007 155.8 161.9 132.3 132.0 - 110.4 99.8 110.3 94.3 130.9 124.3 150.6

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any loss

arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
Annual N:('i(oﬂsv'i;e E"g'fl'}‘,‘: _&F‘.'rv""es Hf,'l‘s_"f:: d&Rvev;':tsry Scotland Hp1 | NNorthern lreland Cyprus HPI Denmark HPI Tallin HPI HPI HPI HPI Iceland HPI Norway HPI Switzerland HPI
1970 - - - - - - - - - - - - - 95.1
1971 - - - - - - - - - - - - - 102.1
1972 - - - - - - - - - - - - - 1155
1973 - - - - - - - - - - - - - 125.2
1974 - - - - - - - - - - - - - 114.4
1975 - - - - - - - - - - 885 - - 98.9
1976 - - - - - - - - - - 925 - - 932
1977 - - - - - - - - - - 964 - - 926
1978 - - - - - - - - - - 98.7 - - 9.7
1979 - - - - - - - - - - 101.4 - - 100.0
1980 - 53.1 - 78.1 786 - - - - - 912 - - 105.6
1981 - 495 - 746 66.2 - - - - - 80.6 - - 109.2
1982 - 47.0 - 726 60.8 - - - - - 75.0 - - 108.5
1983 - 29.9 - 76.8 60.6 - - - - - 68.8 - - 109.8
1984 - 52,6 - 81.1 62.2 - - - - - 66.2 - - 127
1985 - 545 - 83.0 62.7 - - - - - 64.0 - - 114.2
1986 - 58.7 - 83.2 62.4 - - - - - 64.8 - - 120.2
1987 - 65.3 - 82.3 60.1 - - - - - 70.3 - - 126.5
1988 - 76.7 - 80.0 56.0 - - - - - 78.7 - - 142.7
1989 - 848 - 91.9 535 - - - - - 86.9 - - 156.0
1990 - 74.9 - 87.0 498 - - - - - 88.3 - - 147.7
1991 66.7 68.0 - 86.1 29.9 - - - - 86.3 - - 137.1
1992 61.9 62.3 - 86.6 50.7 - 61.7 - - 76.6 - 515 126.0
1993 60.4 60.2 - 87.4 54.9 - 60.4 - - 65.0 - 545 115.7
1994 59.7 59.7 - 87.0 575 - 66.5 - - 66.5 - 59.1 114.6
1995 57.1 57.3 - 824 584 - 70.0 - - 65.2 - 62.0 108.2
1996 57.9 576 - 81.9 63.6 - 76.0 - - 65.3 - 67.7 101.7
1997 62.3 61.2 - 82.9 69.5 - 82.8 60.7 59.2 - 69.5 - 73.1 977
1998 66.3 64.7 - 85.7 73.9 - 88.6 67.0 57.7 - 76.3 - 76.4 9.8
1999 713 70.3 - 875 80.3 - 923 64.5 57.7 - 82.9 - 885 95.9
2000 78.2 794 - 88.9 87.7 - 956 63.0 87.2 - 911 - 943 953
2001 84.9 86.5 85.9 90.0 93.1 - 98.8 80.0 100.2 99.9 96.1 1003 98.5 96.2
2002 100.0 100.0 100.0 100.0 100.0 - 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2003 116.1 113.6 115.2 115 108.1 - 101.1 111.4 1209 996 104.6 109.4 101.5 102.3
2004 132.0 1253 128.6 1327 1209 100.0 108.7 138.2 127.3 101.4 114.2 117.2 1.7 103.9
2005 134.9 1295 132.9 1425 1326 100.8 1256 173.8 147.4 1224 124.7 144.8 118.6 103.8
2006 139.1 133.3 1355 156.0 167.7 103.0 149.9 2526 137.3 155.1 137.0 158.6 135.3 105.3
2007 1457 140.1 141.1 169.0 2300 113.4 153.8 2609 128.1 219.4 148.3 165.1 144.1 106.7

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any

loss arising from reliance on or use of the information.
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FT

FINANCIAL
TIMES

FT EUROPEAN HOUSE PRICES - REAL INDICES

Quarterly

Belgium HPI
(Houses)

Belgium HPI
(Apartments)

German HPI
(Bulwein)

German HPI
(Hypoport all
dwellings)

German HPI
(Hypoport new
homes)

German HPI
(Hypoport existing
homes)

Ireland HPI
(ESRI/Permanent
TSB)

Ireland HPI (DoE -
New Houses)

Ireland HPI (DoE -
Existing Houses)

Greece HPI

Spain HPI

1980Q1

1980Q2

1980Q3

1980Q4

1981Q1

1981Q2

1981Q3

1981Q4

1982Q1

1982Q2

1982Q3

1982Q4

1983Q1

1983Q2

1983Q3

1983Q4

1984Q1

1984Q2

1984Q3

1984Q4

1985Q1

1985Q2

1985Q3

1985Q4

1986Q1

1986Q2

1986Q3

1986Q4

1987Q1

1987Q2

1987Q3

1987Q4

1988Q1

1988Q2

1988Q3

1988Q4

1989Q1

1989Q2

1989Q3

1989Q4

1990Q1

1990Q2

1990Q3

1990Q4

1991Q1

1991Q2

1991Q3

1991Q4

1992Q1

1992Q2

1992Q3

1992Q4

1993Q1

1993Q2

1993Q3

1993Q4

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete.
arising from reliance on or use of the information.
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The FT does not accept responsibility and will not be liable for any loss




FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
France HPI - France HPI - 4.y 1pI (Second | Italy HPI (New & Austria HPI - Austria HPI -
Quarterly H Houses & Luxembourg HPI Netherlands HPI a - Portugal HPI Finland - HPI Eurozone HPI UK HPI - Halifax
louses Hand Only) Second Hand) National Vienna only
Apartments

1980Q1 - - - - - - - - - - - -
1980Q2 - - - - - - - - - - - -
1980Q3 - - - - - - - - - - - -
1980Q4 - - - - - - - - - - - -
1981Q1 - - - - - - - - - - - -
1981Q2 - - - - - - - - - - - -
1981Q3 - - - - - - - - - - - -
1981Q4 - - - - - - - - - - - -
1982Q1 - - - - - - - - - - - -
1982Q2 - - - - - - - - - - - -
1982Q3 - - - - - - - - - - - -
1982Q4 - - - - - - - - - - - -
1983Q1 - - - - - - - - - 76.5 - -
1983Q2 - - - - - - - - - 76.1 - -
1983Q3 - - - - - - - - - 7.7 - -
1983Q4 - - - - - - - - - 79.9 - -
1984Q1 - - - - - - - - - 81.8 - -
1984Q2 - - - - - - - - - 80.5 - -
1984Q3 - - - - - - - - - 81.1 - -
1984Q4 - - - - - - - - - 80.7 - -
1985Q1 - - - - - 421 - - - 80.8 - 65.2
1985Q2 - - - - - 43.5 - - - 79.7 - 64.2
1985Q3 - - - - - 42.7 - - - 789 - 64.6
1985Q4 - - - - - 42.2 - - - 79.4 - 66.5
1986Q1 - - - - - 42.9 - - - 81.1 - 67.9
1986Q2 - - - - - 44.9 - - - 79.9 - 69.3
1986Q3 - - - - - 45.6 - 62.7 - 80.2 - 714
1986Q4 - - - - - 44.5 - 60.3 - 81.5 - 73.0
1987Q1 - - - - - 45.6 - 64.6 - 82.3 - 749
1987Q2 - - - - - 47.4 - 69.7 - 84.3 - 76.2
1987Q3 - - - - - 47.0 - 61.5 - 86.9 - 78.3
1987Q4 - - - - - 46.2 - 67.8 - 92.2 - 80.8
1988Q1 - - - - - 46.2 - 65.1 - 102.3 - 85.0
1988Q2 - - - - - 49.1 - 69.9 - 106.0 - 89.4
1988Q3 - - - - - 49.1 - 80.6 - 114.0 - 97.3
1988Q4 - - - - - 48.5 - 76.2 - 124.3 - 101.8
1989Q1 - - - - - 48.8 - 76.4 - 131.5 - 104.4
1989Q2 - - - - - 514 - 80.0 - 130.5 - 104.2
1989Q3 - - - - - 51.3 - 86.9 - 128.0 - 102.5
1989Q4 - - - - - 50.9 - 89.2 - 122.7 - 99.3
1990Q1 - - - - - 50.1 - 89.3 - 17.4 - 98.3
1990Q2 - - - - - 52.4 - 98.3 - 116.0 - 93.6
1990Q3 - - - - - 50.2 - 106.7 - 113.4 - 91.7
1990Q4 - - - - - 49.2 - 108.0 - 108.1 - 90.6
1991Q1 - - - - - 48.5 - 109.3 - 98.7 - 90.1
1991Q2 - - - - - 50.8 - 115.2 - 96.3 - 87.7
1991Q3 - - - - - 50.4 - 17.9 - 919 - 86.4
1991Q4 - - - - - 50.1 - 122.4 - 86.2 - 84.8
1992Q1 - - - - - 50.8 - 127.9 - 82.4 - 82.7
1992Q2 - - - - - 53.1 - 133.0 - 775 - 79.3
1992Q3 - - - - - 53.2 - 1271 - 7.7 - 781
1992Q4 - - - - - 53.5 - 128.9 - 67.4 - 75.7
1993Q1 - - - - - 54.1 - 123.2 - 65.8 - 759
1993Q2 - - - - - 56.8 - 126.4 - 66.0 - 75.7
1993Q3 - - - - - 57.0 - 123.8 - 67.0 - 75.5
1993Q4 - - - - - 58.1 - 126.9 - 69.4 - 75.8

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any loss

arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
Quarterly N:('i(oﬂsv'i;e E"g'fl'}‘,‘: _&F‘.'rv""es Hf,'l‘s_"f:: d&Rvev;':tsry Scotland HPI perthemilieland Cyprus HPI Denmark HPI Tallin HPI Budapest HPI Warsaw HPI Sweden HPI Iceland HPI Norway HPI Switzerland HPI
1980Q1 - 58.3 - 852 89.8 - - - - - - - - 107.2
1980Q2 - 56.7 - 829 84.9 - - - - - - - - 105.4
1980Q3 - 56.6 - 82.0 81.7 - - - - - - - - 107.3
1980Q4 - 56.1 - 815 77.9 - - - - - - - - 105.2
1981Q1 - 553 - 80.7 752 - - - - - - - - 1085
198102 - 53.4 - 797 71.0 - - - - - - - - 1.4
1981Q3 - 526 - 79.1 68.6 - - - - - - - - 1095
1981Q4 - 51.0 - 773 66.6 - - - - - - - - 110.3
1982Q1 - 50.1 - 772 66.8 - - - - - - - - 113.1
1982Q2 - 496 - 77.3 64.6 - - - - - - - - 108.9
1982Q3 - 50.1 - 76.3 63.1 - - - - - - - - 107.2
1982Q4 - 512 - 77.3 63.6 - - - - - - - - 107.9
1983Q1 - 524 - 795 64.2 - - - - - - - - 108.9
1983Q2 - 529 - 81.3 64.2 - - - - - - - - 109.1
1983Q3 - 53.9 - 822 64.2 - - - - - - - - 1.9
1983Q4 - 545 - 82.9 64.5 - - - - - - - - 1.9
1984Q1 - 55.1 - 84.1 65.6 - - - - - - - - 13.0
1984Q2 - 55.8 - 859 654 - - - - - - - - 113.9
1984Q3 - 56.6 - 85.8 66.0 - - - - - - - - 114.1
1984Q4 - 57.8 - 88.3 66.7 - - - - - - - - 124
1985Q1 - 57.9 - 89.0 67.7 - - - - - - - - 115.7
1985Q2 - 57.3 - 87.7 65.0 - - - - - - - - 1134
1985Q3 - 58.2 - 87.7 66.8 - - - - - - - - 115.5
1985Q4 - 59.8 - 88.0 66.5 - - - - - - - - 115.3
1986Q1 - 60.4 - 87.1 653 - - - - - 653 - - 1207
1986Q2 - 61.7 - 885 66.7 - - - - - 66.1 - - 118.6
1986Q3 - 63.8 - 89.1 67.3 - - - - - 67.6 - - 121.8
1986Q4 - 65.7 - 88.4 654 - - - - - 68.6 - - 1227
1987Q1 - 66.7 - 885 63.0 - - - - - 704 - - 123.8
1987Q2 - 68.7 - 87.8 66.2 - - - - - 71.9 - - 126.9
1987Q3 - 71.1 - 88.0 64.8 - - - - - 728 - - 129.1
1987Q4 - 72.9 - 853 61.0 - - - - - 745 - - 129.2
1988Q1 - 74.4 - 82.8 60.9 - - - - - 77.3 - - 1357
1988Q2 - 78.1 - 83.4 60.4 - - - - - 79.2 - - 139.8
1988Q3 - 857 - 85.8 57.9 - - - - - 83.0 - - 144.2
1988Q4 - 89.7 - 87.2 58.4 - - - - - 838 - - 154.8
1989Q1 - 91.0 - 89.8 57.2 - - - - - 87.4 - - 154.4
1989Q2 - 915 - 957 57.9 - - - - - 89.8 - - 157.1
1989Q3 - 91.9 - 101.6 56.2 - - - - - 925 - - 158.0
1989Q4 - 89.1 - 102.4 557 - - - - - 914 - - 158.3
1990Q1 - 865 - 93.8 56.9 - - - - - 923 - - 154.4
1990Q2 - 80.8 - 925 53.1 - - - - - 92.1 - - 149.8
1990Q3 - 782 - 935 494 - - - - - 92.1 - - 147.7
1990Q4 - 756 - 89.5 52.1 - - - - - 89.1 - - 1427
1991Q1 742 74.8 - 905 533 - - - - - 912 - - 138.8
1991Q2 73.0 73.0 - 91.3 524 - - - - - 89.3 - - 138.2
1991Q3 722 725 - 91.8 53.9 - - - - - 89.5 - - 139.9
1991Q4 71.6 712 - 91.6 52.0 - - - - - 875 - - 135.1
1992Q1 69.7 69.9 - 914 52.1 - 63.8 - - - 835 - 52.3 1309
1992Q2 67.8 67.0 - 94.0 53.0 - 63.1 - - - 814 - 52.2 129.8
1992Q3 67.3 66.1 - 91.8 547 - 61.9 - - - 788 - 52.2 1245
1992Q4 653 64.1 - 90.4 55.0 - 60.2 - - - 72.9 - 50.5 1224
1993Q1 66.2 64.8 - 945 57.0 - 59.4 - - - 67.6 - 482 119.4
1993Q2 66.0 64.5 - 929 58.9 - 58.6 - - - 67.3 - 504 118.7
1993Q3 65.8 64.5 - 922 59.1 - 612 - - - 66.9 - 52.2 113.9
1993Q4 655 64.2 - 914 57.8 - 64.4 - - - 67.1 - 536 113.9

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any

loss arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
q q German HPI German HPI German HPI Ireland HPI
Quarterly (EHImGIA Bolalumiie: Cermar) .HPI (Hypoport all (Hypoport new | (Hypoport existing | (ESRI/Permanent [ EnE G (el = Irel.an.d Gl et = Greece HPI Spain HPI
(Houses) (Apartments) (Bulwein) " New Houses) Existing Houses)
dwellings) homes) homes) TSB)
1994Q1 69.6 85.0 - - - - - - - - -
1994Q2 70.7 83.1 - - - - - - - - -
1994Q3 74.0 84.2 - - - - - - - - -
1994Q4 724 85.9 - - - - - - - - -
1995Q1 711 86.1 - . B B . . N _ 743
1995Q2 72.2 84.8 - . B B . . N _ 731
1995Q3 75.7 85.2 - . B B . . N _ 73.0
1995Q4 75.6 87.1 - . B B . . N _ 741
1996Q1 73.6 82.9 - - - - - - - - 72.4
1996Q2 75.7 83.1 - - - - 50.3 - - - 70.9
1996Q3 78.5 85.7 - - - - 51.6 - - - 723
1996Q4 78.0 85.4 - - - - 52.1 - - - 72.7
1997Q1 759 78.7 - - - - 54.1 - - - 7.7
1997Q2 774 83.9 - - - - 56.4 - - - 721
1997Q3 80.7 84.0 - - - - 58.1 - - - 71.8
1997Q4 80.7 87.9 - - - - 59.7 - - - 72.0
1998Q1 80.0 87.3 - - - - 61.8 - - - 745
1998Q2 80.9 86.4 - - - - 65.2 - - - 7.7
1998Q3 86.9 89.7 - - - - 715 - - - 78.3
1998Q4 84.8 91.3 - - - - 751 - - - 789
1999Q1 85.0 90.1 - - - - 78.3 - - - 80.9
1999Q2 87.6 91.3 - - - - 80.5 - - - 83.0
1999Q3 93.3 93.9 - - - - 84.0 - - - 83.3
1999Q4 91.6 94.2 - - - - 86.9 - - - 85.4
2000Q1 90.0 96.7 - - - - 89.6 - - - 86.7
2000Q2 90.5 97.4 - - - - 92.3 - - - 88.8
2000Q3 96.5 95.0 - - - - 95.9 - - - 89.6
2000Q4 96.3 97.1 - - - - 98.4 - - - 91.0
2001Q1 96.3 97.4 - - - - 102.0 - - - 93.2
2001Q2 95.6 98.0 - - - - 102.3 - - - 95.0
2001Q3 100.0 98.2 - - - - 103.6 - - - 95.9
2001Q4 97.0 100.9 - - - - 101.4 - - - 98.5
2002Q1 100.0 100.0 - - - - 100.0 - - - 100.0
2002Q2 101.3 105.6 - - - - 102.7 - - - 101.2
2002Q3 105.5 104.1 - - - - 104.5 - - - 104.3
2002Q4 104.9 108.1 - - - - 107.5 - - - 105.1
2003Q1 103.5 109.1 - - - - 109.6 - - - 108.0
2003Q2 105.2 110.6 - - - - 12.7 - - - 110.2
2003Q3 109.3 114.3 - - - - 116.4 - - - 1145
2003Q4 1125 115.4 - - - - 119.7 - - - 115.9
2004Q1 112.0 121.6 - - - - 122.2 - - - 119.9
2004Q2 113.6 123.1 - - - - 123.9 - - - 124.8
2004Q3 120.1 128.6 - - - - 126.5 - - - 126.6
2004Q4 121.1 132.1 - - - - 127.7 - - - 130.8
2005Q1 128.9 133.7 - 100.0 100.0 100.0 129.0 - - - 134.1
2005Q2 131.7 139.1 - 99.3 97.3 99.9 128.9 - - - 136.4
2005Q3 137.1 139.8 - 101.9 99.2 102.7 131.0 - - - 138.3
2005Q4 140.2 142.7 - 101.3 98.0 101.5 134.7 - - - 139.5
2006Q1 142.6 148.5 - 99.8 96.0 103.8 138.8 - - - 144.2
2006Q2 145.0 149.2 - 99.9 94.8 104.9 141.9 - - - 145.1
2006Q3 149.3 149.4 - 99.5 94.6 103.0 144.9 - - - 146.7
2006Q4 152.2 153.4 - 98.8 94.5 101.5 145.8 - - - 148.3
2007Q1 154.3 154.7 - 98.7 95.0 103.7 144.3 - - - 150.9
2007Q2 156.7 159.6 - 97.3 92.6 103.9 139.0 - - - 150.0
2007Q3 163.6 159.9 - 94.3 88.3 100.6 135.8 - - - 150.9
2007Q4 160.4 159.4 - 92.0 85.1 99.8 130.8 - - - 149.6
2008Q1 - - 92.2 86.0 101.4 126.0 - - - 150.4

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any loss

arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
France HPI - France HPI - 4.y 1pI (Second | Italy HPI (New & Austria HPI - Austria HPI -
Quarterly H Houses & Luxembourg HPI Netherlands HPI a - Portugal HPI Finland - HPI Eurozone HPI UK HPI - Halifax
louses Apartments Hand Only) Second Hand) National Vienna only
1994Q1 - - - - - 59.2 - 125.6 - 711 - 75.8
1994Q2 - - - - - 60.6 - 122.8 - 718 - 74.2
1994Q3 - - - - - 59.9 - 121.4 - 70.3 - 74.0
1994Q4 - - - - - 59.2 - 119.2 - 69.3 - 733
1995Q1 - - - - - 58.9 - 19.7 - 69.0 - 72.5
1995Q2 - - - - - 60.5 - 17.2 - 67.9 - 70.5
1995Q3 - - - - - 61.5 - 122.2 - 66.4 - 69.7
1995Q4 - - - - - 62.5 - 114.5 - 66.2 - 701
1996Q1 741 79.8 - - - 63.2 - 120.2 - 67.3 - 70.7
1996Q2 76.0 80.5 - - - 65.8 - 120.4 - 69.8 - 714
1996Q3 79.2 82.6 - - - 66.3 - 113.6 - 723 - 721
1996Q4 79.0 819 - - - 67.6 - 112.4 - 75.6 - 73.5
1997Q1 741 77.8 - - - 67.4 - 116.6 - 81.2 - 73.8
1997Q2 78.7 80.6 - - - 71.2 - 114.3 - 82.9 - 741
1997Q3 819 819 - - - 70.7 - 119.0 - 83.8 - 743
1997Q4 80.6 80.9 - - - 70.4 - 114.5 - 85.5 - 74.6
1998Q1 77.6 78.7 - - - 71.0 - 1121 - 87.8 - 75.2
1998Q2 80.8 80.8 - - - 74.2 - 107.8 - 89.5 - 751
1998Q3 83.7 83.2 - - - 75.4 - 110.8 - 91.5 - 75.8
1998Q4 82.7 82.7 - - - 77.5 - 106.4 - 92.7 - 76.2
1999Q1 83.6 83.4 - - - 79.5 - 107.4 - 93.7 - 76.9
1999Q2 86.2 85.3 - - - 84.7 - 107.0 - 95.4 - 78.2
1999Q3 90.6 89.2 - - - 88.8 - 107.0 - 99.0 - 81.3
1999Q4 89.1 88.7 - - - 91.4 - 105.1 - 100.7 - 83.8
2000Q1 90.0 89.5 - - - 92.0 103.9 106.4 - 101.6 - 86.2
2000Q2 92.4 91.8 - - - 96.4 101.1 104.8 - 101.3 - 84.5
2000Q3 96.6 95.3 - - - 98.3 98.4 104.6 - 100.0 - 85.4
2000Q4 94.8 94.2 - - - 99.0 97.2 102.2 - 96.8 - 85.3
2001Q1 95.5 95.3 - - - 97.4 104.4 101.5 - 96.9 - 86.7
2001Q2 98.3 97.4 - - - 99.9 96.8 100.3 - 96.2 - 89.1
2001Q3 101.9 100.6 - - - 100.6 103.6 97.7 - 96.8 - 92.0
2001Q4 100.8 100.3 - - - 100.2 99.2 94.5 - 96.2 - 94.7
2002Q1 100.0 100.0 - - - 100.0 100.0 100.0 - 100.0 - 100.0
2002Q2 101.6 102.1 - - - 102.3 97.2 98.0 - 102.8 - 103.7
2002Q3 108.6 107.9 - - - 102.0 101.7 98.7 - 103.9 - 109.7
2002Q4 107.6 108.1 - - - 101.3 96.8 98.7 - 103.8 - 17.4
2003Q1 106.7 108.2 - - - 98.8 98.8 99.3 - 104.8 - 119.6
2003Q2 110.8 112.5 - - - 100.6 97.5 98.8 - 106.8 - 122.1
2003Q3 116.8 17.8 - - - 101.6 96.0 97.1 - 109.5 - 126.4
2003Q4 171 119.0 - - - 102.6 99.9 95.1 - 110.5 - 131.0
2004Q1 118.4 121.3 - - - 103.0 88.5 96.1 - 113.3 - 138.2
2004Q2 123.7 126.5 - - - 103.3 94.3 96.3 - 116.1 - 1441
2004Q3 130.3 133.0 - - - 103.4 94.1 95.4 - 116.0 - 146.9
2004Q4 131.3 135.2 - - - 103.6 96.8 95.2 - 116.1 - 146.1
2005Q1 133.2 138.0 - - - 103.0 95.7 96.3 - 17.4 - 147.2
2005Q2 138.6 143.4 - - - 106.2 95.6 99.0 - 120.5 - 145.2
2005Q3 146.3 150.8 - - - 107.0 94.5 101.2 - 123.0 - 147.0
2005Q4 147.3 152.6 - - - 107.4 96.8 101.1 - 126.1 - 149.9
2006Q1 149.6 155.7 - - - 107.2 97.3 103.6 - 128.0 - 152.4
2006Q2 153.0 158.9 - - - 109.5 97.2 103.9 - 129.1 - 154.1
2006Q3 159.0 164.7 - - - 111.0 97.0 107.2 - 130.6 - 154.4
2006Q4 159.2 165.6 - - - 1.2 97.7 107.0 - 131.8 - 158.2
2007Q1 160.0 166.4 - - - 110.0 98.1 108.8 - 133.7 - 161.8
2007Q2 161.5 167.8 - - - 110.5 98.9 109.9 - 133.9 - 163.2
2007Q3 165.7 171.9 - - - 112.8 99.9 109.4 - 135.1 - 164.3
2007Q4 163.5 171.1 - - - 112.3 98.0 108.0 - 135.0 - 160.0
2008Q1 - - - 110.4 96.2 111.0 - 133.1 - 158.1

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any loss

arising from reliance on or use of the information.
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FT

FT EUROPEAN HOUSE PRICES - REAL INDICES

FINANCIAL
TIMES
Quarterly N:('i(oﬂsv'i;e E"g'fl'}‘,‘: _&F‘.'rv""es Hf,'l‘s_"f:: d&Rvev;':tsry Scotland HPI perthemilieland Cyprus HPI Denmark HPI Tallin HPI HPI HPI HPI Iceland HPI Norway HPI Switzerland HPI
1994Q1 66.6 64.8 - 915 61.1 - 67.9 - 68.0 - 553 115.9
1994Q2 64.1 635 - 924 58.9 - 67.3 - 69.3 - 56.5 116.4
1994Q3 645 63.7 - 959 63.0 - 66.1 - 69.7 - 58.4 115.7
1994Q4 654 63.9 - 89.4 60.9 - 66.7 - 68.2 - 58.0 1135
1995Q1 63.6 625 - 905 59.0 - 67.8 - 67.8 - 576 1.3
1995Q2 624 61.0 - 86.5 624 - 69.8 - 68.1 - 59.6 110.0
1995Q3 61.6 60.9 - 86.3 622 - 71.6 - 67.4 - 60.4 108.4
1995Q4 615 60.9 - 86.4 64.1 - 732 - 65.9 - 61.0 106.1
1996Q1 62.0 60.8 - 88.1 63.0 - 74.0 - 66.4 - 61.9 1035
1996Q2 623 60.7 - 87.4 67.4 - 75.1 - 66.9 - 64.3 102.9
1996Q3 635 62.0 - 86.4 69.0 - 772 - 68.4 - 65.0 103.0
1996Q4 64.9 63.0 - 859 702 - 79.9 - 68.4 - 66.3 100.0
1997Q1 65.7 64.0 - 854 70.9 - 81.6 739 69.7 - 66.5 98.6
1997Q2 66.7 64.8 - 86.9 73.9 - 83.0 726 716 - 70.9 98.2
1997Q3 68.9 659 - 90.1 75.0 - 845 69.3 72.7 - 714 98.7
1997Q4 702 67.2 - 89.6 75.1 - 85.0 64.2 724 - 718 976
1998Q1 71.6 68.6 - 90.0 763 - 86.5 79.6 753 - 743 97.9
1998Q2 717 68.9 - 90.0 79.8 - 89.3 833 776 - 784 97.7
1998Q3 728 69.6 - 94.1 76.6 - 90.4 69.5 80.1 - 774 974
1998Q4 732 70.1 - 89.8 80.6 - 914 76.1 81.2 - 74.9 9.6
1999Q1 75.1 71.9 - 92.1 826 - 923 65.1 82.3 - 773 97.0
1999Q2 758 734 - 93.0 84.2 - 928 759 85.0 - 82.8 96.9
1999Q3 78.6 765 - 938 88.8 - 94.0 69.3 87.6 - 847 96.1
1999Q4 81.3 79.3 - 926 84.9 - 934 86.4 87.1 - 86.6 96.0
2000Q1 84.2 823 - 937 89.3 - 942 64.7 89.9 - 9038 94.9
2000Q2 854 84.1 - 95.1 945 - 956 736 935 - 96.1 96.1
2000Q3 85.1 86.1 - 947 937 - 97.7 78.8 9.7 - 93.0 9.6
2000Q4 86.3 87.4 - 94.0 947 - 97.9 72.9 964 - 922 96.1
2001Q1 89.4 89.4 - 933 9.9 - 99.3 745 99.1 - 94.1 9.2
2001Q2 90.4 91.0 - 934 100.4 - 99.4 954 98.7 - 97.1 964
2001Q3 939 937 - 977 100.7 - 100.5 903 100.3 - 98.1 9.7
2001Q4 9.8 9.2 - 974 9.9 - 99.4 107.7 985 - 97.3 97.8
2002Q1 100.0 100.0 - 100.0 100.0 - 100.0 100.0 100.0 - 100.0 100.0
2002Q2 105.5 104.0 - 103.9 107.2 - 100.8 102.8 101.9 - 103.1 99.3
2002Q3 12.7 109.7 - 110.2 107.6 - 101.4 133.2 1057 - 996 101.0
2002Q4 17.9 114.4 - 110.2 109.4 - 100.9 124.3 1053 - 97.8 102.2
2003Q1 122.2 18.4 - 108.7 110.5 - 100.0 124.1 104.8 - 974 102.2
2003Q2 123.7 119.9 - 17.2 113.8 - 101.4 17.4 107.1 - 99.7 102.4
2003Q3 127.6 122.2 - 1221 116.9 - 103.1 128.9 109.8 - 99.9 103.9
2003Q4 132.9 125.8 - 125.3 17.5 - 102.9 142.6 110.3 - 100.6 103.3
2004Q1 138.3 129.5 - 131.3 121.0 100.0 105.2 148.6 112.8 - 107.9 104.7
2004Q2 143.4 132.6 - 141.9 126.6 102.3 108.3 157.2 117.0 - 108.9 103.6
2004Q3 147.2 136.2 - 146.8 1311 106.7 117 160.3 119.9 - 109.2 105.4
2004Q4 147.0 138.2 - 143.1 134.0 103.7 13.5 169.8 120.8 - 109.7 104.6
2005Q1 147.3 139.5 - 146.9 1325 104.2 17.6 171.3 121.9 - 115.3 104.8
2005Q2 147.1 138.0 - 152.2 139.5 105.2 122.9 183.3 1257 - 17.2 103.3
2005Q3 147.0 138.0 - 152.9 142.1 103.9 129.7 188.5 1306 - 115.9 105.0
2005Q4 147.5 139.3 - 152.8 148.2 102.7 136.4 255.8 1325 - 116.3 104.8
2006Q1 150.1 141.7 - 157.4 152.2 103.9 144.1 291.3 137.2 - 1233 106.0
2006Q2 150.0 141.7 - 163.8 169.3 106.1 151.3 270.8 139.8 - 128.8 1057
2006Q3 152.1 142.6 - 170.3 183.4 109.7 154.9 285.7 144.0 - 129.8 105.8
2006Q4 154.9 144.8 - 170.3 205.4 107.4 154.2 315.0 144.2 - 1323 106.2
2007Q1 157.2 148.0 - 173.4 229.4 11.9 155.6 291.4 145.4 - 142.4 108.6
2007Q2 158.9 149.1 - 180.0 2498 13.4 156.2 301.3 150.9 - 146.4 106.7
2007Q3 160.4 1514 - 183.9 2515 118.8 157.0 331.2 157.6 - 144.4 107.6
2007Q4 159.1 151.3 - 180.0 244.9 123.7 151.4 277.6 1557 - 140.1 106.5
2008Q1 155.1 150.9 - 177.3 213.2 128.3 272.2 1535 - 141.6 106.5

Disclaimer: The figures shown are believed to be accurate at the time of publication but the FT does not warrant or guarantee that the information is reliable or complete. The FT does not accept responsibility and will not be liable for any

loss arising from reliance on or use of the information.
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