Commodity spikes underlie shifts in world trade

China food prices Wheat Top world exporters
Annual % change CBOT futures price Total exports of goods, sum over previous 12 months
(cents per bushel) ($bn)
20 1000 1200
= China
— Alltems / 900 _ 1000 = US
15 efood 800 es Japan
eee Non-food 800 oo Germany
700 <
10 600 ooo°
/\/\/ 600 0000000000000000°°°°°°°
400 ce000e .-'.“.'o. .o"'.
5 //\\ / 500 09— "eege0 L1 L’
”/\\Ka\ /\\/’\ /F// 400 ] 200
c'o.o.".'\gooo'ﬂ N 20008060000 ,00000000
O\’w\HH\’/H\'w’\"w.,'\'_f\w\/muw'mmuw'w 300 Ko fni nnonnonng L0 nnnonog 0, | | | | | | | | | |
2005 06 07 Jan 2006 07 Oct 1997 98 2000 02 04 06 07
US food prices Oil price The US’s trade deficit with China
Annual % change Nymex front-month Sum over previous 12 months
($ per barrel) ($bn)
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