FT No. 31,286

© THE FINANCIAL TIMES LIMITED 1990

WORLD NEWS

attacks on army check-points.
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human bombs | ¢lectricity
profits
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Friends of the Earth environ-

Five soldiers, members of the ment group, says a tax ¢z ios-

Regiment, died when sil fuels and other anti-pollu-
a car bomb was driven into tion measures could
a check-point at Buncrana electricity’s competitive posi-
Road, Londonderry. The man tion compared with other
ordered by the IRA to drive energy sources. Page 22
BRITISH TELECOM urged the
government to let it vary the
prices it charges different cus-
tomers and called for the pow-
The soldier, a member -
ers of industry watchdog Oftel
of the Royal Irish Rangers, was to be cut. Page 22 and Lex:
killed in a similar attack at | ooy oy called, Page 7
a check-point near Newry on
the main Belfast-Dublin road. DEUTSCHE AEROSPACE divi-
The man forced to drive the sion of German automotive
bomb suffered a broken leg. group Daimler-Benz looks set
A driver into his car to lead a multinational consor-
delivered a bomb to a Tyrone tium to build a 75 to 100-seat
army base but managed to regional airliner. Page 2
wriggle free. The bomb failed | ,g50C1ATED NEWSPAPERS
to detonate properly. Page 8 | publisher of the Daily Mail, -

UN plea to lsrael group’s drive into eastern
The United Nations Security Europe. Page 23
?Mneﬂnmwﬂeplnﬁngmmm FORD MOTOR's long-term
refusal to receive a UN mission mm&
of inquiry into the killing of Page 28

21 Arab demonstrators in Jeru- | 28€0¢Y-

salem. It urged the Israeli gov- US import tariffs could be cut
ernment to reconsider. by 42 per cent under an offer
Background, Page 4 to be tabled at the U

Chiid benefit rise Page 3

Benefit for the eldest child in

nearly 7m families is to rise gmﬁgm‘?ﬂ
by £1, the government ! PR

- announced. Benefit for subse- reduced demand for cars and
quent children is frozen at l;:fom orders.

£1.25, | for four e

years, Page 1

zished through :

onw
the supremacy
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;;tloishﬁ hlchaeo&k:ﬁom for a:debt swap. Page 26
union EXXON, world’s biggest oil
laws over blican laws in -
Jﬁmmn.mn mmw
t’llpluw(npmﬂtl)ﬁ'omtherlse

India faced the prospect of ream |
mlymm”m‘;ﬁa_ in crude prices were offset by

ment was summoned for a spe-

lower margins

on downstream

cial session on November 7. operations. Page 28
Ministers acknowledged that COMPAGNIE de Suez: new
the ruling coalition would be chairman Gerard Worms fore-
unlikely to gain a clear man- cast asset for the

date in a vote of confidence. French financial

Page 4 Estimated group interim net
profits rose 42 per cent to

Morlegs Lovwsist Ffr2.7bn (£273.5m). Page 26;

Panama filed a $6.5bn (£3.32bn) | Lex, Page 22; Observer,

in the US awaiting trial on

charges of cocaine trafficking
g:ﬂ?:gnglooﬂnghmmtﬂ‘mw'm
and seeking an additional $5bn
in punitive damages.
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SMITHS Industries of

A Cuban airliner carrying tour- | beat City expectations with

ists crashed near the southern annual pre-tax profits 7

A congress of Soviet miners
called on the National Union

of Mineworkers to return £1.5m '
wiich edto st et | g
rs .

years ago so it can be redistrib- East tension for a 24 per cent
uted among their own families.
The NUM and the Paris-based
International Miners’ Union
had agreed to divide the funds. gmm,biumtm :

- - company, saw quar-
Record walting lists ter net income fall 3 per cent
532.?‘3’ record — '?&?ra " : R
ing to figures published by the mmm
Department of Health. Some quarterly loss in its 92-year
710,300 people were waiting history and announced
March, 11,700 more than in quartu'dddtw'asm.m
Crowning jewel
A 1941 carat blue diamond Benchmark government bonds:
ring was sold for a record ' problems prevented
$5.5m (£2.82m) at an auction publication of this table, which
at Christie’s in New York. usually on the Interna-
Saleroom, Page 19 tional Ca; Markets page.
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Asil Nadir returns to London without cash needed to keep his compan ’s creditors at ba

Polly Peck seeks administration

By David Barchard, Alan Friedman, Clay Harris and Richerd Waters

POLLY PECK International

last night gave up its fight
nltg insolvency after
Asil Nadir, its chairman,

returned from Turkey and
narthern Cvnrus with none of
the £30m in ml:t ﬁeyded to
its creditors :

ke'.i"ile board lysatg?lay itto htgg
decided to ap

ag; administrators
inted. It said it

taking

appointment of an outside
administrator by the court to

One or more partners of
Cork Gully, the insolvency arm
of accountants Coopers &
Lybrand Deloitte, are expected
to be appointed today. |
Polly Peck owns the US-
based Del Monte tropical fruit
business, agricultural and
industrial interests in Turkey
y sumer electronics operations in
the - the Far East. Its only UK man-
noon, was described by one |
director last night to have been
“a fairly emotional state”
hen he told the board that his
in vain. |
have said
noth-
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Bhutto alleges ex

by Her opponents ‘were to regional parties securing

EXTENSIVE vote-rigging

Pakistan’s military-backed another 17. Ms Bhutto’s Pakis-
caretaker government was tan Depincratic Alliance had
claimed yesterday by Ms Bena- won just 34, while t
zir Bhutto to have cost her vic- parties and candidates
tory in the general election, accounted for the other 12.
Our Foreign Staff writes. Ms Bhutto said from
With more than half the her Pakistan People’s Party
votes counted, by early this. (PPP) workers indicated that
morning it was that Ms she would be lucky to gain half
Bhutto.thatormerglmemm- the 100 or more seats her party
ister, was heading for a heavy had hoped to win, although a
defeat at the hands of her 217 National Assembly seats senior government official

the PPP might end
up with 70 seats.

showed that the-IDA had won

rivals, the Islamic Democratic
57 with two of its allied

Alliance (IDA).

Rover offers pay rise of 11%

By Michge! Cassell, Michael Smith and Paul Cheeseright

in the taking time Treasury and Civil Service
m'mﬁmumm select committee, said last
ger of devalua- night: “There will clearly be

bail out uncompet-  serious from this

repercussions
kind of deal if it spreads
mgshout associated indus-
In deals negotiated this
year, few employers have
breached the 11 per cent bar-

west Midlands, last week
offered 12.5 per cent, its imple-

WO years. mentation is tied to changes in
Under the pro practices which will

consolidation o

together with to holi-

day ement shift pre-

miums, would take the cost of

r:ge even higher.

rate mechanism.
Last week, he predicted

redundancies and company
failures unless attitudes

Details of the offer were not
well received at

The tide of UK spending; Power failure in

The Prench civil servioe: ... 21
Quiet revolt in the corridors of power

18

Management: '
The froth on the flat beer market

The influence of computer user groups
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tensive vote-riggin

ant statement in which he
to go on fighting for
three main Turkish

operations.
“These investments of ours

will be protected from
m%mm
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Asil Nadir: ‘administration will give us protection
from the banks while we regroup’ -

costs her election

a second seat she contested in

defeat, Early indications from poll-

ing stations around the coun- her home town.
try suggested there were com- One reason for the IDA'’s suc-
B iom: o  manesamtd Dt &
widespread allegations o ormance
fraud. the politically crucial province
Ms Bhutto, accused by Gen- of Punjab. |
eral Ishag Khan of abusing Nearly 100,000 soldiers, para-

military troops and police
patrolled the country’s most
volatile areas yesterday. How-
ever, they failed to prevent at
least nine people from being
killed and 66 injured in clashes
between rival parties.

power during her 20 months as
prise loss of ' liameangg
a par -
seat she contested in the
North-west Frontier province
capital Peshawar. However,

she won a sizeable majority in

PENSION FUND MANAGEMENT AT ITS BEST

Fidelity.

A global force
in pensions
management.

Fidelity Pensions Management Ltd. is now firmly established as
a leading UK pension fund manager. Total assets currently exceed
£1.2 billion. '

What sets us apart is our ability to harness the strengths of the
Fidelity organisation worldwide. Fidelity’s exceptional in-house
global research resources and renowned stock selection skills can
be drawn on and tailored to meet the individual needs of each
pension fund client.

The results have been outstanding. Since we began managing
segregated pension accounts seven years ago, Fidelity’s perform-
ance has consistently placed us in the upper quartile of the WM
surveys. And for four of those years we outperformed 95% of
other segregated portfolios’
For further information, please call Sharita Rowbottom on
0732 361144.

;mwwmmummﬂnw Weighted Average ( ex property) from 1983 to

Fidelity Pensions Management Ltd. hﬁ!lrbu’dlll_l_lo.
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